
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PRESIDENTIAL VISIT TO GERMANY, JUNE 24 

Challenges of the Energy Transition 
and the Collaboration between Chile 
and Germany 

The official visit of Chiles president Gabriel Boric to Germany (June 10-12) was marked by many 
bilateral talks and meetings with German authorities, including chancellor Olaf Scholz, as well as the 
participation of both political and economic forums. The agenda included discussions on investments, 
green hydrogen, lithium, human rights and culture. Accompanied by SOFOFA and private companies 
several bilateral agreements between German and Chilean counterparts were signed.  

 

 

 

 

 

Bilateral Cooperation 

On the second day of his official visit to Germany, Presi-

dent Gabriel Boric participated in the inauguration of the 

"Chile-Germany Economic Forum: Strategic Partners for 

Global Challenges". He accentuated the significance of 

Chile's commercial relationship with Germany, highlight-

ing Germany as Chile's primary trading partner within 

the European Union.  

He also urged both countries to strengthen these ties fur-

ther and to solidify their relationship as strategic partners, 

aiming for fair and sustainable development. He empha-

sized the goal for Chile and Germany, along with their in-

vestment firms, to collaborate closely.  

 

 

 

President Boric underlined the Chilean governments in-

terest in attracting more foreign investment, especially 

regarding the raw material and energy sector. 

In another speech, the President of the Chilean Federation 

of Industry (SOFOFA), Rosario Navarro expressed the in-

terest of Chilean companies in having an interim trade 

agreement between the EU and Chile entering into force 

soon. This interest was also shared by the President of the 

Latin America Initiative of German Business, Ingo Kramer.  

Another issue Navarro raised is the double taxation agree-

ment that has been negotiated between Chile and Ger-

many but unfortunately not been concluded yet. German 

politicians also expressed their hope for the double taxa-

tion agreement to be finalized soon, as it would make 

Chile an even more attractive market. 

As part of the Economic Forum there were also two 

roundtables established with high-level political participa-

tion. The Roundtable on Raw Materials was held with 

Nicolás Grau, Chiles Minister of Economy and the German 

State Secretary Franziska Brantner who already partici-

pated in the visit of chancellor Scholz to Chile in January 

2023. 

The second roundtable counted with the presence of 

Chiles Minister for Energy, Diego Pardow and focused on 

energy related issues, with an emphasis on the green hy-

drogen industry. Participants pointed out that companies 

are aligning for transparent and less bureaucratic per-

mitting procedures in Chile and argued that finding off-

takers remains to be an issue.  

 

 

 

President Boric and Chancellor Scholz / Source: Diario Financiero 

(10.06.2024) 



 

 

Overview on Bilateral Agreements 

Several bilateral agreements (MoU) focusing on raw mate-

rials and energy issues were signed during the presidential 

visit including the following: 

 MoU signed by CORFO, German State Secretary 

Brantner and a German steel producing company 

to develop possibilities of sustainable steel pro-

duction technologies and production of green 

steel in Chile 

 German-Chilean Chamber of Industry and Com-

merce (AHK Chile) signed an agreement with an 

educational institute to offer additional training 

for technicians for green hydrogen projects  

 Joint declaration of interest between German 

State Secretary Brantner and José Miguel Bena-

vente, Executive Vice-President of economic de-

velopment agency CORFO, to increase coopera-

tion between Chilean and German research insti-

tutes for lithium extractions 

 Signing of a collaboration agreement between 

Chile’s state-owned copper company, CODELCO, 

and Germany’s partly state-owned company, 

Wismut to promote a sustainable mining indus-

try 

 Agreement between the German Federal Institute 

for Geo Sciences and Natural Resources (BGR) 

and the Servicio nacional de geología y minería 

(SERNAGEOMIN) of Chile to continue their scien-

tific and technical exchange 

The new Hydrogen Import Strategy (published in July 2024) 

describes a way forward, based on the fact that Germany 

will need a lot of Green Hydrogen in the future, up to 90 

TWh by 2030. 70% of that will have to be imported, due to 

the limited production capacity in Germany. 

Another instrument that was mentioned to ramp-up the 

production of hydrogen is the H2 Global program, con-

sisting of a two-stage tender system. In the first tender, 

Germany buys green hydrogen and its derivatives and in 

the second tender it sells to off-takers. The instrument is 

designed so that Germany pays the occurring difference. 

For that a sum of 3,5 billion Euro is reserved for 10 years 

(there will also be regional tenders coming soon). 

It was pointed out that Chile´s climate goals are very sim-

ilar to the ones aimed by the German government. While 

Chile wants to become climate neutral by 2050, Germany 

wants to achieve this goal by 2045. 

Currently, renewable energy accounts for over 55% of 

Germany's power sector, with a target to reach 80% by 

2030. For the first time, according to experts from the 

BMWK, Germany is in line with the climate targets to be-

come carbon-neutral by 2045. Last year, more than 15 

GW of new photovoltaic capacity was installed, and the 

goal is to exceed 215 GW by 2030, including 115 GW on-

shore and 30 GW offshore wind energy.  

Regarding energy storage, which Chile´s Minister for En-

ergy declared as a key enabler for the energy transition, 

Germanys goal is to have 10 GW of storage capacity by 

2030 (at the moment Germany counts with 2GW) . How-

ever, German participants emphasized that storage is 

only one factor to increase the share of renewables. As-

pects like grid capacity, flexibility, price signals and a fair 

tariff system are just as crucial. In this regard, minister 

Pardow was reminded that some of  problems on the 

power market in Chile have so far not been solved. 
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